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Table 1







Worksheet for a standard $100,000 mortgage paid off over 25 years at
5.75%











Principal

100 000





Interest Rate
5.75%





No of Payments
300





Payment Amount
629.11 





Min Payment
629.11 











Year
Owing
Principal
Interest
Total Paid
Total Int
Now Owe

1
100 000
1 847
5 702
7 549
5 702
98 153

2
98 153
1 957
5 593
15 099
11 295
96 196

3
96 196
2 072
5 477
22 648
16 772
94 124

4
94 124
2 194
5 355
30 197
22 127
91 930

5
91 930
2 324
5 225
37 746
27 352
89 606

6
89 606
2 461
5 088
45 296
32 440
87 144

7
87 144
2 606
4 943
52 845
37 383
84 538

8
84 538
2 760
4 789
60 394
42 172
81 778

9
81 778
2 923
4 626
67 943
46 798
78 854

10
78 854
3 096
4 453
75 493
51 251
75 759

11
75 759
3 279
4 271
83 042
55 522
72 480

12
72 480
3 472
4 077
90 591
59 599
69 008

13
69 008
3 677
3 872
98 141
63 471
65 330

14
65 330
3 894
3 655
105 690
67 126
61 436

15
61 436
4 124
3 425
113 239
70 551
57 312

16
57 312
4 368
3 182
120 788
73 732
52 944

17
52 944
4 626
2 924
128 338
76 656
48 318

18
48 318
4 899
2 651
135 887
79 307
43 420

19
43 420
5 188
2 361
143 436
81 668
38 232

20
38 232
5 494
2 055
150 986
83 723
32 737

21
32 737
5 819
1 731
158 535
85 454
26 919

22
26 919
6 162
1 387
166 084
86 841
20 757

23
20 757
6 526
1 023
173 633
87 864
14 231

24
14 231
6 911
 638
181 183
88 502
7 319

25
7 319
7 319
 230
188 732
88 732
 0









Table 2







Standard $100,000 mortgage with $300 extra payment at
5.75%












Principal


100 000




Interest Rate

5.75%




No of Payments

300




Payment Amount

929.11 




Min Payment

629.11 










Year
Owing
Principal
Interest
Total Paid
Total Int
Now Owe

1
100 000
5 544
5 605
11 149
5 605
94 456

2
94 456
5 871
5 278
22 299
10 884
88 585

3
88 585
6 218
4 931
33 448
15 815
82 367

4
82 367
6 585
4 564
44 597
20 379
75 782

5
75 782
6 974
4 176
55 746
24 555
68 809

6
68 809
7 385
3 764
66 896
28 319
61 423

7
61 423
7 821
3 328
78 045
31 647
53 602

8
53 602
8 283
2 866
89 194
34 513
45 318

9
45 318
8 772
2 377
100 343
36 890
36 546

10
36 546
9 290
1 859
111 493
38 749
27 256

11
27 256
9 839
1 311
122 642
40 059
17 417

12
17 417
10 420
 730
133 791
40 789
6 998

13
6 998
6 998
 147
140 936
40 936
 0

Table 3







Monthly payment amounts for $100,000 for 1 to 30 years at 
5.75%












Amount
100 000






Rate
5.75%












Years
Per Month
Years
Per Month
Years
Per Month


1
8 595
11
1 024
21
684


2
4 421
12
 963
22
668


3
3 031
13
 912
23
654


4
2 337
14
 868
24
641


5
1 922
15
 830
25
629


6
1 646
16
 798
26
618


7
1 449
17
 769
27
608


8
1 302
18
 744
28
599


9
1 188
19
 722
29
591


10
1 098
20
 702
30
584










Table 4







Value of Extra Payments for $100,000 loan at
5.75%












Amount

100000





Rate

5.75%





Base Payment
629. 11





No of Payments
300





Original Total
188 732





Original Interest
88 732













Extra
Years
Years
Amount




payment $
to pay
Saved
Saved $












0
25.0
0.0
 0




10
24.1
0.9
3 524




20
23.4
1.6
6 753




50
21.3
3.7
15 019




100
18.7
6.3
25 438




150
16.6
8.4
33 152




200
15.0
10.0
39 120




250
13.7
11.3
43 890




300
12.6
12.4
47 796




400
10.9
14.1
53 827




500
9.6
15.4
58 276




600
8.6
16.4
61 700




700
7.8
17.2
64 420




800
7.1
17.9
66 634




900
6.6
18.4
68 472




1 000
6.1
18.9
70 023



