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Table 1







Worksheet for a standard $100,000 mortgage paid off over 25 years at
8.5%











Principal

100 000





Interest Rate
8.5%





No of Payments
300





Payment Amount
805.23 





Min Payment
805.23 











Year
Owing
Principal
Interest
Total Paid
Total Int
Now Owe

1
100 000
1 209
8 454
9 663
8 454
98 791

2
98 791
1 316
8 347
19 325
16 800
97 475

3
97 475
1 432
8 230
28 988
25 031
96 043

4
96 043
1 559
8 104
38 651
33 135
94 484

5
94 484
1 697
7 966
48 314
41 101
92 787

6
92 787
1 847
7 816
57 976
48 917
90 940

7
90 940
2 010
7 653
67 639
56 569
88 930

8
88 930
2 188
7 475
77 302
64 045
86 743

9
86 743
2 381
7 282
86 965
71 326
84 362

10
84 362
2 591
7 071
96 627
78 398
81 771

11
81 771
2 820
6 842
106 290
85 240
78 950

12
78 950
3 070
6 593
115 953
91 833
75 880

13
75 880
3 341
6 322
125 615
98 155
72 539

14
72 539
3 636
6 026
135 278
104 181
68 903

15
68 903
3 958
5 705
144 941
109 886
64 945

16
64 945
4 308
5 355
154 604
115 241
60 638

17
60 638
4 688
4 974
164 266
120 215
55 949

18
55 949
5 103
4 560
173 929
124 775
50 846

19
50 846
5 554
4 109
183 592
128 884
45 292

20
45 292
6 045
3 618
193 255
132 502
39 248

21
39 248
6 579
3 084
202 917
135 586
32 669

22
32 669
7 161
2 502
212 580
138 088
25 508

23
25 508
7 794
1 869
222 243
139 957
17 715

24
17 715
8 482
1 180
231 905
141 138
9 232

25
9 232
9 232
 431
241 568
141 568
 0









Table 2







Standard $100,000 mortgage with $300 extra payment at
8.5%












Principal


100 000




Interest Rate

8.5%




No of Payments

300




Payment Amount

1105.23 




Min Payment

805.23 










Year
Owing
Principal
Interest
Total Paid
Total Int
Now Owe

1
100 000
4 953
8 310
13 263
8 310
95 047

2
95 047
5 391
7 872
26 525
16 182
89 657

3
89 657
5 867
7 396
39 788
23 578
83 790

4
83 790
6 386
6 877
53 051
30 455
77 404

5
77 404
6 950
6 313
66 314
36 768
70 454

6
70 454
7 564
5 698
79 576
42 466
62 890

7
62 890
8 233
5 030
92 839
47 496
54 657

8
54 657
8 961
4 302
106 102
51 798
45 696

9
45 696
9 753
3 510
119 365
55 308
35 944

10
35 944
10 615
2 648
132 627
57 956
25 329

11
25 329
11 553
1 710
145 890
59 666
13 776

12
13 776
12 574
 689
159 153
60 355
1 202

13
1 202
1 202
 9
160 364
60 364
 0

Table 3







Monthly payment amounts for $100,000 for 1 to 30 years at 
8.5%












Amount
100 000






Rate
8.5%












Years
Per Month
Years
Per Month
Years
Per Month


1
8 722
11
1 169
21
852


2
4 546
12
1 110
22
838


3
3 157
13
1 061
23
826


4
2 465
14
1 020
24
815


5
2 052
15
 985
25
805


6
1 778
16
 954
26
796


7
1 584
17
 928
27
788


8
1 439
18
 905
28
781


9
1 328
19
 885
29
775


10
1 240
20
 868
30
769










Table 4







Value of Extra Payments for $100,000 loan at
8.5%












Amount

100000





Rate

8.5%





Base Payment
805. 23





No of Payments
300





Original Total
241 568





Original Interest
141 568













Extra
Years
Years
Amount




payment $
to pay
Saved
Saved $












0
25.0
0.0
 0




10
24.0
1.0
6 919




20
23.1
1.9
13 071




50
20.8
4.2
28 117




100
18.0
7.0
45 922




150
16.0
9.0
58 464




200
14.4
10.6
67 878




250
13.1
11.9
75 250




300
12.1
12.9
81 205




400
10.5
14.5
90 274




500
9.2
15.8
96 889




600
8.3
16.7
101 944




700
7.5
17.5
105 943




800
6.9
18.1
109 190




900
6.3
18.7
111 881




1 000
5.9
19.1
114 149



