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Table 1







Worksheet for a standard $100,000 mortgage paid off over 25 years at
10.0%











Principal

100 000





Interest Rate
10.0%





No of Payments
300





Payment Amount
908.70 





Min Payment
908.70 











Year
Owing
Principal
Interest
Total Paid
Total Int
Now Owe

1
100 000
 947
9 957
10 904
9 957
99 053

2
99 053
1 046
9 858
21 809
19 816
98 007

3
98 007
1 156
9 749
32 713
29 564
96 851

4
96 851
1 277
9 628
43 618
39 192
95 574

5
95 574
1 410
9 494
54 522
48 686
94 164

6
94 164
1 558
9 346
65 426
58 032
92 606

7
92 606
1 721
9 183
76 331
67 215
90 884

8
90 884
1 902
9 003
87 235
76 218
88 983

9
88 983
2 101
8 804
98 140
85 022
86 882

10
86 882
2 321
8 584
109 044
93 605
84 561

11
84 561
2 564
8 341
119 948
101 946
81 998

12
81 998
2 832
8 072
130 853
110 019
79 166

13
79 166
3 129
7 776
141 757
117 794
76 037

14
76 037
3 456
7 448
152 662
125 242
72 581

15
72 581
3 818
7 086
163 566
132 329
68 762

16
68 762
4 218
6 686
174 471
139 015
64 544

17
64 544
4 660
6 245
185 375
145 260
59 885

18
59 885
5 148
5 757
196 279
151 016
54 737

19
54 737
5 687
5 218
207 184
156 234
49 050

20
49 050
6 282
4 622
218 088
160 857
42 768

21
42 768
6 940
3 964
228 993
164 821
35 828

22
35 828
7 667
3 238
239 897
168 059
28 162

23
28 162
8 469
2 435
250 801
170 494
19 692

24
19 692
9 356
1 548
261 706
172 042
10 336

25
10 336
10 336
 568
272 610
172 610
 0









Table 2







Standard $100,000 mortgage with $300 extra payment at
10.0%












Principal


100 000




Interest Rate

10.0%




No of Payments

300




Payment Amount

1208.70 




Min Payment

908.70 










Year
Owing
Principal
Interest
Total Paid
Total Int
Now Owe

1
100 000
4 717
9 788
14 504
9 788
95 283

2
95 283
5 211
9 294
29 009
19 082
90 073

3
90 073
5 756
8 748
43 513
27 830
84 316

4
84 316
6 359
8 145
58 018
35 975
77 957

5
77 957
7 025
7 480
72 522
43 455
70 933

6
70 933
7 760
6 744
87 026
50 199
63 172

7
63 172
8 573
5 931
101 531
56 130
54 599

8
54 599
9 471
5 034
116 035
61 164
45 128

9
45 128
10 462
4 042
130 540
65 206
34 666

10
34 666
11 558
2 946
145 044
68 152
23 108

11
23 108
12 768
1 736
159 548
69 888
10 340

12
10 340
10 340
 432
170 320
70 320
 0

Table 3







Monthly payment amounts for $100,000 for 1 to 30 years at 
10.0%












Amount
100 000






Rate
10.0%












Years
Per Month
Years
Per Month
Years
Per Month


1
8 792
11
1 252
21
951


2
4 614
12
1 195
22
938


3
3 227
13
1 148
23
927


4
2 536
14
1 108
24
917


5
2 125
15
1 075
25
909


6
1 853
16
1 046
26
901


7
1 660
17
1 021
27
894


8
1 517
18
1 000
28
888


9
1 408
19
 981
29
882


10
1 322
20
 965
30
878










Table 4







Value of Extra Payments for $100,000 loan at
10.0%












Amount

100000





Rate

10.0%





Base Payment
908. 7





No of Payments
300





Original Total
272 610





Original Interest
172 610













Extra
Years
Years
Amount




payment $
to pay
Saved
Saved $












0
25.0
0.0
 0




10
23.9
1.1
9 581




20
22.9
2.1
17 903




50
20.4
4.6
37 599




100
17.6
7.4
59 958




150
15.5
9.5
75 247




200
14.0
11.0
86 530




250
12.8
12.2
95 276




300
11.7
13.3
102 291




400
10.2
14.8
112 910




500
9.0
16.0
120 616




600
8.1
16.9
126 491




700
7.3
17.7
131 132




800
6.7
18.3
134 897




900
6.2
18.8
138 017




1 000
5.8
19.2
140 647



