Fast Track Your Mortgage – Additional Tables 8%
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Table 1







Worksheet for a standard $100,000 mortgage paid off over 25 years at
8.0%











Principal

100 000





Interest Rate
8.0%





No of Payments
300





Payment Amount
771.82 





Min Payment
771.82 











Year
Owing
Principal
Interest
Total Paid
Total Int
Now Owe

1
100 000
1 309
7 953
9 262
7 953
98 691

2
98 691
1 418
7 844
18 524
15 797
97 273

3
97 273
1 535
7 726
27 785
23 523
95 738

4
95 738
1 663
7 599
37 047
31 122
94 075

5
94 075
1 801
7 461
46 309
38 583
92 274

6
92 274
1 950
7 311
55 571
45 894
90 324

7
90 324
2 112
7 150
64 833
53 044
88 211

8
88 211
2 288
6 974
74 094
60 018
85 924

9
85 924
2 477
6 784
83 356
66 803
83 446

10
83 446
2 683
6 579
92 618
73 381
80 763

11
80 763
2 906
6 356
101 880
79 737
77 858

12
77 858
3 147
6 115
111 142
85 852
74 711

13
74 711
3 408
5 854
120 403
91 706
71 303

14
71 303
3 691
5 571
129 665
97 277
67 612

15
67 612
3 997
5 264
138 927
102 541
63 614

16
63 614
4 329
4 933
148 189
107 474
59 285

17
59 285
4 688
4 573
157 451
112 047
54 597

18
54 597
5 078
4 184
166 712
116 231
49 519

19
49 519
5 499
3 763
175 974
119 994
44 020

20
44 020
5 955
3 306
185 236
123 301
38 065

21
38 065
6 450
2 812
194 498
126 113
31 615

22
31 615
6 985
2 277
203 759
128 390
24 630

23
24 630
7 565
1 697
213 021
130 087
17 065

24
17 065
8 193
1 069
222 283
131 156
8 873

25
8 873
8 873
 389
231 545
131 545
0









Table 2







Standard $100,000 mortgage with $300 extra payment at
8.0%












Principal


100 000




Interest Rate

8.0%




No of Payments

300




Payment Amount

1071.82 




Min Payment

771.82 










Year
Owing
Principal
Interest
Total Paid
Total Int
Now Owe

1
100 000
5 044
7 818
12 862
7 818
94 956

2
94 956
5 463
7 399
25 724
15 217
89 493

3
89 493
5 916
6 946
38 585
22 162
83 577

4
83 577
6 407
6 455
51 447
28 617
77 170

5
77 170
6 939
5 923
64 309
34 540
70 231

6
70 231
7 515
5 347
77 171
39 887
62 716

7
62 716
8 139
4 723
90 033
44 610
54 577

8
54 577
8 814
4 048
102 894
48 658
45 763

9
45 763
9 546
3 316
115 756
51 974
36 217

10
36 217
10 338
2 524
128 618
54 497
25 879

11
25 879
11 196
1 666
141 480
56 163
14 683

12
14 683
12 125
 736
154 342
56 900
2 558

13
2 558
2 558
 30
156 930
56 930
 0









Table 3







Monthly payment amounts for $100,000 for 1 to 30 years at 
8.0%












Amount
100 000






Rate
8.0%












Years
Per Month
Years
Per Month
Years
Per Month


1
8 699
11
1 142
21
820


2
4 523
12
1 082
22
806


3
3 134
13
1 033
23
793


4
2 441
14
 991
24
782


5
2 028
15
 956
25
772


6
1 753
16
 925
26
763


7
1 559
17
 898
27
754


8
1 414
18
 875
28
747


9
1 302
19
 855
29
740


10
1 213
20
 836
30
734










Table 4







Value of Extra Payments for $100,000 loan at
8.0%












Amount

100000





Rate

8.0%





Base Payment
771. 82





No of Payments
300





Original Total
231 545





Original Interest
131 545













Extra
Years
Years
Amount




payment $
to pay
Saved
Saved $












0
25.0
0.0
 0




10
24.0
1.0
6 175




20
23.1
1.9
11 702




50
20.9
4.1
25 350




100
18.1
6.9
41 708




150
16.1
8.9
53 343




200
14.5
10.5
62 125




250
13.3
11.7
69 028




300
12.2
12.8
74 616




400
10.6
14.4
83 148




500
9.3
15.7
89 382




600
8.3
16.7
94 151




700
7.6
17.4
97 926




800
6.9
18.1
100 992




900
6.4
18.6
103 533




1 000
5.9
19.1
105 676




