Fast Track Your Mortgage – Additional Tables 7.75%
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Table 1







Worksheet for a standard $100,000 mortgage paid off over 25 years at
7.75%











Principal

100 000





Interest Rate
7.75%





No of Payments
300





Payment Amount
755.33 





Min Payment
755.33 











Year
Owing
Principal
Interest
Total Paid
Total Int
Now Owe

1
100 000
1 362
7 702
9 064
7 702
98 638

2
98 638
1 471
7 593
18 128
15 295
97 167

3
97 167
1 589
7 475
27 192
22 770
95 578

4
95 578
1 717
7 347
36 256
30 117
93 861

5
93 861
1 855
7 209
45 320
37 327
92 007

6
92 007
2 004
7 060
54 384
44 387
90 003

7
90 003
2 165
6 899
63 448
51 286
87 839

8
87 839
2 338
6 726
72 512
58 012
85 500

9
85 500
2 526
6 538
81 576
64 550
82 974

10
82 974
2 729
6 335
90 639
70 885
80 245

11
80 245
2 948
6 116
99 703
77 000
77 297

12
77 297
3 185
5 879
108 767
82 879
74 112

13
74 112
3 441
5 623
117 831
88 503
70 671

14
70 671
3 717
5 347
126 895
93 849
66 954

15
66 954
4 016
5 048
135 959
98 898
62 938

16
62 938
4 338
4 726
145 023
103 623
58 600

17
58 600
4 687
4 377
154 087
108 001
53 914

18
53 914
5 063
4 001
163 151
112 002
48 851

19
48 851
5 470
3 594
172 215
115 596
43 381

20
43 381
5 909
3 155
181 279
118 751
37 472

21
37 472
6 383
2 681
190 343
121 432
31 089

22
31 089
6 896
2 168
199 407
123 600
24 193

23
24 193
7 450
1 614
208 471
125 214
16 743

24
16 743
8 048
1 016
217 535
126 229
8 695

25
8 695
8 695
 369
226 599
126 599
 0









Table 2







Standard $100,000 mortgage with $300 extra payment at
7.75%












Principal


100 000




Interest Rate

7.75%




No of Payments

300




Payment Amount

1055.33 




Min Payment

755.33 










Year
Owing
Principal
Interest
Total Paid
Total Int
Now Owe

1
100 000
5 092
7 572
12 664
7 572
94 908

2
94 908
5 501
7 163
25 328
14 734
89 406

3
89 406
5 943
6 721
37 992
21 455
83 463

4
83 463
6 420
6 244
50 656
27 699
77 043

5
77 043
6 936
5 728
63 320
33 427
70 107

6
70 107
7 493
5 171
75 984
38 597
62 614

7
62 614
8 095
4 569
88 648
43 166
54 519

8
54 519
8 745
3 919
101 312
47 085
45 774

9
45 774
9 447
3 217
113 976
50 302
36 326

10
36 326
10 206
2 458
126 639
52 760
26 120

11
26 120
11 026
1 638
139 303
54 398
15 094

12
15 094
11 911
 753
151 967
55 150
3 183

13
3 183
3 183
 42
155 192
55 192
 0

Table 3







Monthly payment amounts for $100,000 for 1 to 30 years at 
7.75%












Amount
100 000






Rate
7.75%












Years
Per Month
Years
Per Month
Years
Per Month


1
8 687
11
1 128
21
805


2
4 511
12
1 069
22
790


3
3 122
13
1 019
23
777


4
2 430
14
 977
24
766


5
2 016
15
 941
25
755


6
1 741
16
 910
26
746


7
1 546
17
 883
27
737


8
1 401
18
 860
28
730


9
1 289
19
 839
29
723


10
1 200
20
 821
30
716










Table 4







Value of Extra Payments for $100,000 loan at
7.75%












Amount

100000





Rate

7.75%





Base Payment
755. 33





No of Payments
300





Original Total
226 599





Original Interest
126 599













Extra
Years
Years
Amount




payment $
to pay
Saved
Saved $












0
25.0
0.0
 0




10
24.0
1.0
5 826




20
23.2
1.8
11 058




50
21.0
4.0
24 035




100
18.2
6.8
39 686




150
16.2
8.8
50 870




200
14.6
10.4
59 336




250
13.3
11.7
66 003




300
12.3
12.7
71 406




400
10.6
14.4
79 666




500
9.4
15.6
85 707




600
8.4
16.6
90 331




700
7.6
17.4
93 993




800
6.9
18.1
96 967




900
6.4
18.6
99 432




1 000
5.9
19.1
101 511



