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Table 1







Worksheet for a standard $100,000 mortgage paid off over 25 years at
4.25%











Principal

100 000





Interest Rate
4.25%





No of Payments
300





Payment Amount
541.74 





Min Payment
541.74 











Year
Owing
Principal
Interest
Total Paid
Total Int
Now Owe

1
100 000
2 295
4 206
6 501
4 206
97 705

2
97 705
2 395
4 106
13 002
8 312
95 310

3
95 310
2 498
4 002
19 503
12 314
92 812

4
92 812
2 607
3 894
26 003
16 208
90 205

5
90 205
2 720
3 781
32 504
19 989
87 485

6
87 485
2 838
3 663
39 005
23 653
84 648

7
84 648
2 961
3 540
45 506
27 193
81 687

8
81 687
3 089
3 412
52 007
30 605
78 598

9
78 598
3 223
3 278
58 508
33 883
75 375

10
75 375
3 362
3 138
65 009
37 022
72 013

11
72 013
3 508
2 993
71 509
40 014
68 505

12
68 505
3 660
2 841
78 010
42 855
64 845

13
64 845
3 819
2 682
84 511
45 537
61 026

14
61 026
3 984
2 517
91 012
48 054
57 042

15
57 042
4 157
2 344
97 513
50 398
52 885

16
52 885
4 337
2 164
104 014
52 561
48 548

17
48 548
4 525
1 976
110 515
54 537
44 023

18
44 023
4 721
1 780
117 015
56 317
39 301

19
39 301
4 926
1 575
123 516
57 892
34 376

20
34 376
5 139
1 362
130 017
59 254
29 236

21
29 236
5 362
1 139
136 518
60 392
23 874

22
23 874
5 594
 907
143 019
61 299
18 280

23
18 280
5 837
 664
149 520
61 963
12 443

24
12 443
6 090
 411
156 021
62 374
6 354

25
6 354
6 354
 147
162 521
62 521
 0









Table 2







Standard $100,000 mortgage with $300 extra payment at
4.25%












Principal


100 000




Interest Rate

4.25%




No of Payments

300




Payment Amount

841.74 




Min Payment

541.74 










Year
Owing
Principal
Interest
Total Paid
Total Int
Now Owe

1
100 000
5 966
4 135
10 101
4 135
94 034

2
94 034
6 225
3 876
20 202
8 011
87 809

3
87 809
6 495
3 606
30 303
11 617
81 315

4
81 315
6 776
3 325
40 403
14 942
74 539

5
74 539
7 070
3 031
50 504
17 973
67 469

6
67 469
7 376
2 725
60 605
20 698
60 093

7
60 093
7 696
2 405
70 706
23 103
52 397

8
52 397
8 029
2 072
80 807
25 175
44 368

9
44 368
8 377
1 724
90 908
26 899
35 991

10
35 991
8 740
1 361
101 009
28 259
27 251

11
27 251
9 119
 982
111 109
29 241
18 132

12
18 132
9 514
 587
121 210
29 828
8 618

13
8 618
8 243
 175
129 628
30 003
 375

14
 375
 375
 1
130 004
30 004
 0









Table 3







Monthly payment amounts for $100,000 for 1 to 30 years at 
4.25%












Amount
100 000






Rate
4.25%












Years
Per Month
Years
Per Month
Years
Per Month


1
8 526
11
 950
21
601


2
4 354
12
 888
22
584


3
2 964
13
 835
23
568


4
2 269
14
 791
24
554


5
1 853
15
 752
25
542


6
1 576
16
 719
26
530


7
1 378
17
 689
27
519


8
1 231
18
 663
28
509


9
1 116
19
 640
29
500


10
1 024
20
 619
30
492










Table 4







Value of Extra Payments for $100,000 loan at
4.25%












Amount

100000





Rate

4.25%





Base Payment
541. 74





No of Payments
300





Original Total
162 521





Original Interest
62 521













Extra
Years
Years
Amount




payment $
to pay
Saved
Saved $












0
25.0
0.0
 0




10
24.2
0.8
2 251




20
23.5
1.5
4 338




50
21.5
3.5
9 776




100
18.9
6.1
16 816




150
16.9
8.1
22 149




200
15.3
9.7
26 339




250
14.0
11.0
29 724




300
12.9
12.1
32 518




400
11.1
13.9
36 865




500
9.8
15.2
40 097




600
8.8
16.2
42 595




700
7.9
17.1
44 586




800
7.2
17.8
46 211




900
6.6
18.4
47 562




1 000
6.2
18.8
48 703



