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Table 1







Worksheet for a standard $100,000 mortgage paid off over 25 years at
6.75%











Principal

100 000





Interest Rate
6.75%





No of Payments
300





Payment Amount
690.91 





Min Payment
690.91 











Year
Owing
Principal
Interest
Total Paid
Total Int
Now Owe

1
100 000
1 590
6 701
8 291
6 701
98 410

2
98 410
1 700
6 591
16 582
13 292
96 710

3
96 710
1 819
6 472
24 873
19 765
94 892

4
94 892
1 945
6 346
33 164
26 110
92 947

5
92 947
2 081
6 210
41 455
32 321
90 866

6
90 866
2 226
6 065
49 746
38 386
88 640

7
88 640
2 380
5 910
58 037
44 296
86 260

8
86 260
2 546
5 745
66 328
50 041
83 714

9
83 714
2 723
5 567
74 618
55 609
80 990

10
80 990
2 913
5 378
82 909
60 986
78 077

11
78 077
3 116
5 175
91 200
66 161
74 961

12
74 961
3 333
4 958
99 491
71 119
71 628

13
71 628
3 565
4 726
107 782
75 845
68 063

14
68 063
3 813
4 478
116 073
80 323
64 250

15
64 250
4 079
4 212
124 364
84 535
60 171

16
60 171
4 363
3 928
132 655
88 464
55 809

17
55 809
4 666
3 624
140 946
92 088
51 142

18
51 142
4 991
3 300
149 237
95 388
46 151

19
46 151
5 339
2 952
157 528
98 340
40 812

20
40 812
5 711
2 580
165 819
100 920
35 101

21
35 101
6 108
2 183
174 110
103 103
28 993

22
28 993
6 534
1 757
182 401
104 860
22 459

23
22 459
6 989
1 302
190 692
106 162
15 471

24
15 471
7 475
 816
198 983
106 978
7 996

25
7 996
7 996
 295
207 273
107 273
 0









Table 2







Standard $100,000 mortgage with $300 extra payment at
6.75%












Principal


100 000




Interest Rate

6.75%




No of Payments

300




Payment Amount

990.91 




Min Payment

690.91 










Year
Owing
Principal
Interest
Total Paid
Total Int
Now Owe

1
100 000
5 303
6 588
11 891
6 588
94 697

2
94 697
5 672
6 219
23 782
12 807
89 025

3
89 025
6 067
5 824
35 673
18 630
82 958

4
82 958
6 490
5 401
47 564
24 032
76 468

5
76 468
6 941
4 949
59 455
28 981
69 526

6
69 526
7 425
4 466
71 346
33 447
62 102

7
62 102
7 942
3 949
83 237
37 396
54 160

8
54 160
8 495
3 396
95 128
40 793
45 665

9
45 665
9 086
2 805
107 018
43 597
36 579

10
36 579
9 719
2 172
118 909
45 769
26 860

11
26 860
10 396
1 495
130 800
47 265
16 464

12
16 464
11 119
 772
142 691
48 036
5 345

13
5 345
5 345
 99
148 135
48 135
 0

Table 3







Monthly payment amounts for $100,000 for 1 to 30 years at 
6.75%












Amount
100 000






Rate
6.75%












Years
Per Month
Years
Per Month
Years
Per Month


1
8 641
11
1 075
21
743


2
4 466
12
1 015
22
728


3
3 076
13
 965
23
714


4
2 383
14
 922
24
702


5
1 968
15
 885
25
691


6
1 693
16
 853
26
681


7
1 497
17
 825
27
672


8
1 351
18
 801
28
663


9
1 238
19
 779
29
656


10
1 148
20
 760
30
649










Table 4







Value of Extra Payments for $100,000 loan at
6.75%












Amount

100000





Rate

6.75%





Base Payment
690. 91





No of Payments
300





Original Total
207 273





Original Interest
107 273













Extra
Years
Years
Amount




payment $
to pay
Saved
Saved $












0
25.0
0.0
 0




10
24.1
0.9
4 575




20
23.3
1.7
8 729




50
21.2
3.8
19 209




100
18.5
6.5
32 144




150
16.4
8.6
41 559




200
14.8
10.2
48 765




250
13.5
11.5
54 482




300
12.5
12.5
59 139




400
10.8
14.2
66 293




500
9.5
15.5
71 547




600
8.5
16.5
75 579




700
7.7
17.3
78 775




800
7.0
18.0
81 375




900
6.5
18.5
83 531




1 000
6.0
19.0
85 349



