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Table 1







Worksheet for a standard $100,000 mortgage paid off over 25 years at
6.5%











Principal

100 000





Interest Rate
6.5%





No of Payments
300





Payment Amount
675.21 





Min Payment
675.21 











Year
Owing
Principal
Interest
Total Paid
Total Int
Now Owe

1
100 000
1 651
6 451
8 102
6 451
98 349

2
98 349
1 762
6 341
16 205
12 792
96 587

3
96 587
1 880
6 223
24 307
19 015
94 708

4
94 708
2 006
6 097
32 410
25 112
92 702

5
92 702
2 140
5 963
40 512
31 075
90 562

6
90 562
2 283
5 819
48 615
36 894
88 279

7
88 279
2 436
5 666
56 717
42 560
85 843

8
85 843
2 599
5 503
64 820
48 064
83 244

9
83 244
2 773
5 329
72 922
53 393
80 470

10
80 470
2 959
5 143
81 025
58 536
77 511

11
77 511
3 157
4 945
89 127
63 481
74 354

12
74 354
3 369
4 734
97 230
68 215
70 986

13
70 986
3 594
4 508
105 332
72 724
67 391

14
67 391
3 835
4 268
113 435
76 991
63 556

15
63 556
4 092
4 011
121 537
81 002
59 464

16
59 464
4 366
3 737
129 640
84 738
55 099

17
55 099
4 658
3 444
137 742
88 183
50 440

18
50 440
4 970
3 132
145 845
91 315
45 470

19
45 470
5 303
2 799
153 947
94 114
40 167

20
40 167
5 658
2 444
162 050
96 559
34 509

21
34 509
6 037
2 065
170 152
98 624
28 472

22
28 472
6 441
1 661
178 255
100 285
22 030

23
22 030
6 873
1 230
186 357
101 515
15 157

24
15 157
7 333
 769
194 460
102 284
7 824

25
7 824
7 824
 278
202 562
102 562
 0









Table 2







Standard $100,000 mortgage with $300 extra payment at
6.5%












Principal


100 000




Interest Rate

6.5%




No of Payments

300




Payment Amount

975.21 




Min Payment

675.21 










Year
Owing
Principal
Interest
Total Paid
Total Int
Now Owe

1
100 000
5 360
6 342
11 702
6 342
94 640

2
94 640
5 719
5 983
23 405
12 325
88 920

3
88 920
6 102
5 600
35 107
17 926
82 818

4
82 818
6 511
5 191
46 810
23 117
76 307

5
76 307
6 947
4 755
58 512
27 872
69 360

6
69 360
7 412
4 290
70 215
32 163
61 948

7
61 948
7 909
3 794
81 917
35 956
54 039

8
54 039
8 438
3 264
93 620
39 220
45 600

9
45 600
9 004
2 699
105 322
41 919
36 597

10
36 597
9 607
2 096
117 025
44 015
26 990

11
26 990
10 250
1 453
128 727
45 468
16 741

12
16 741
10 936
 766
140 430
46 234
5 804

13
5 804
5 804
 112
146 346
46 346
 0

Table 3







Monthly payment amounts for $100,000 for 1 to 30 years at 
6.5%












Amount
100 000






Rate
6.5%












Years
Per Month
Years
Per Month
Years
Per Month


1
8 630
11
1 062
21
728


2
4 455
12
1 002
22
713


3
3 065
13
 951
23
699


4
2 371
14
 908
24
687


5
1 957
15
 871
25
675


6
1 681
16
 839
26
665


7
1 485
17
 811
27
656


8
1 339
18
 787
28
647


9
1 225
19
 765
29
639


10
1 135
20
 746
30
632










Table 4







Value of Extra Payments for $100,000 loan at
6.5%












Amount

100000





Rate

6.5%





Base Payment
675. 21





No of Payments
300





Original Total
202 562





Original Interest
102 562













Extra
Years
Years
Amount




payment $
to pay
Saved
Saved $












0
25.0
0.0
 0




10
24.1
0.9
4 295




20
23.3
1.7
8 204




50
21.2
3.8
18 104




100
18.5
6.5
30 392




150
16.5
8.5
39 374




200
14.9
10.1
46 268




250
13.6
11.4
51 747




300
12.5
12.5
56 217




400
10.8
14.2
63 090




500
9.5
15.5
68 144




600
8.5
16.5
72 025




700
7.7
17.3
75 104




800
7.1
17.9
77 608




900
6.5
18.5
79 685




1 000
6.0
19.0
81 438



