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Table 1







Worksheet for a standard $100,000 mortgage paid off over 25 years at
8.75%











Principal

100 000





Interest Rate
8.75%





No of Payments
300





Payment Amount
822.14 





Min Payment
822.14 











Year
Owing
Principal
Interest
Total Paid
Total Int
Now Owe

1
100 000
1 162
8 704
9 866
8 704
98 838

2
98 838
1 267
8 598
19 731
17 302
97 571

3
97 571
1 383
8 483
29 597
25 785
96 188

4
96 188
1 509
8 357
39 463
34 142
94 679

5
94 679
1 646
8 219
49 329
42 362
93 033

6
93 033
1 796
8 069
59 194
50 431
91 237

7
91 237
1 960
7 906
69 060
58 337
89 277

8
89 277
2 138
7 727
78 926
66 064
87 139

9
87 139
2 333
7 533
88 792
73 597
84 805

10
84 805
2 546
7 320
98 657
80 917
82 260

11
82 260
2 778
7 088
108 523
88 005
79 482

12
79 482
3 031
6 835
118 389
94 840
76 451

13
76 451
3 307
6 559
128 254
101 399
73 145

14
73 145
3 608
6 258
138 120
107 657
69 537

15
69 537
3 937
5 929
147 986
113 586
65 600

16
65 600
4 295
5 570
157 852
119 156
61 305

17
61 305
4 687
5 179
167 717
124 335
56 618

18
56 618
5 113
4 752
177 583
129 088
51 505

19
51 505
5 579
4 286
187 449
133 374
45 925

20
45 925
6 088
3 778
197 314
137 152
39 838

21
39 838
6 642
3 224
207 180
140 376
33 196

22
33 196
7 247
2 619
217 046
142 995
25 949

23
25 949
7 907
1 958
226 912
144 953
18 041

24
18 041
8 628
1 238
236 777
146 191
9 414

25
9 414
9 414
 452
246 643
146 643
 0









Table 2







Standard $100,000 mortgage with $300 extra payment at
8.75%












Principal


100 000




Interest Rate

8.75%




No of Payments

300




Payment Amount

1122.14 




Min Payment

822.14 










Year
Owing
Principal
Interest
Total Paid
Total Int
Now Owe

1
100 000
4 910
8 556
13 466
8 556
95 090

2
95 090
5 357
8 109
26 931
16 665
89 734

3
89 734
5 845
7 621
40 397
24 286
83 889

4
83 889
6 377
7 089
53 863
31 375
77 512

5
77 512
6 958
6 508
67 329
37 882
70 554

6
70 554
7 592
5 874
80 794
43 756
62 962

7
62 962
8 284
5 182
94 260
48 938
54 678

8
54 678
9 038
4 428
107 726
53 366
45 640

9
45 640
9 861
3 604
121 192
56 970
35 779

10
35 779
10 760
2 706
134 657
59 676
25 019

11
25 019
11 740
1 726
148 123
61 402
13 279

12
13 279
12 809
 656
161 589
62 058
 469

13
 469
 469
 3
162 061
62 061
 0

Table 3







Monthly payment amounts for $100,000 for 1 to 30 years at 
8.75%












Amount
100 000






Rate
8.75%












Years
Per Month
Years
Per Month
Years
Per Month


1
8 734
11
1 182
21
868


2
4 557
12
1 124
22
855


3
3 168
13
1 075
23
843


4
2 477
14
1 034
24
832


5
2 064
15
 999
25
822


6
1 790
16
 969
26
813


7
1 596
17
 943
27
806


8
1 452
18
 921
28
799


9
1 341
19
 901
29
792


10
1 253
20
 884
30
787










Table 4







Value of Extra Payments for $100,000 loan at
8.75%












Amount

100000





Rate

8.75%





Base Payment
822. 14





No of Payments
300





Original Total
246 643





Original Interest
146 643













Extra
Years
Years
Amount




payment $
to pay
Saved
Saved $












0
25.0
0.0
 0




10
24.0
1.0
7 316




20
23.0
2.0
13 798




50
20.7
4.3
29 571




100
17.9
7.1
48 114




150
15.9
9.1
61 113




200
14.3
10.7
70 842




250
13.1
11.9
78 447




300
12.0
13.0
84 583




400
10.4
14.6
93 918




500
9.2
15.8
100 719




600
8.2
16.8
105 916




700
7.5
17.5
110 025




800
6.8
18.2
113 360




900
6.3
18.7
116 125




1 000
5.9
19.1
118 455



