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Table 1







Worksheet for a standard $100,000 mortgage paid off over 25 years at
4.75%











Principal

100 000





Interest Rate
4.75%





No of Payments
300





Payment Amount
570.12 





Min Payment
570.12 











Year
Owing
Principal
Interest
Total Paid
Total Int
Now Owe

1
100 000
2 138
4 704
6 841
4 704
97 862

2
97 862
2 241
4 600
13 683
9 304
95 621

3
95 621
2 350
4 491
20 524
13 795
93 271

4
93 271
2 464
4 377
27 366
18 172
90 807

5
90 807
2 584
4 258
34 207
22 430
88 223

6
88 223
2 709
4 132
41 048
26 562
85 514

7
85 514
2 841
4 001
47 890
30 563
82 673

8
82 673
2 979
3 863
54 731
34 425
79 694

9
79 694
3 123
3 718
61 573
38 143
76 571

10
76 571
3 275
3 566
68 414
41 710
73 296

11
73 296
3 434
3 407
75 255
45 117
69 862

12
69 862
3 601
3 241
82 097
48 358
66 261

13
66 261
3 776
3 066
88 938
51 424
62 486

14
62 486
3 959
2 883
95 780
54 306
58 527

15
58 527
4 151
2 690
102 621
56 997
54 376

16
54 376
4 353
2 489
109 463
59 486
50 023

17
50 023
4 564
2 278
116 304
61 763
45 459

18
45 459
4 785
2 056
123 145
63 819
40 674

19
40 674
5 018
1 824
129 987
65 643
35 656

20
35 656
5 261
1 580
136 828
67 223
30 395

21
30 395
5 517
1 325
143 670
68 548
24 878

22
24 878
5 785
1 057
150 511
69 605
19 094

23
19 094
6 065
 776
157 352
70 381
13 028

24
13 028
6 360
 482
164 194
70 862
6 669

25
6 669
6 669
 173
171 035
71 035
0









Table 2







Standard $100,000 mortgage with $300 extra payment at
4.75%












Principal


100 000




Interest Rate

4.75%




No of Payments

300




Payment Amount

870.12 




Min Payment

570.12 










Yr
Owing
Principal
Interest
Total Paid
Total Int
Now Owe

1
100 000
5 817
4 624
10 441
4 624
94 183

2
94 183
6 099
4 342
20 883
8 966
88 084

3
88 084
6 395
4 046
31 324
13 012
81 688

4
81 688
6 706
3 735
41 766
16 748
74 982

5
74 982
7 032
3 410
52 207
20 158
67 951

6
67 951
7 373
3 069
62 648
23 226
60 578

7
60 578
7 731
2 711
73 090
25 937
52 847

8
52 847
8 106
2 335
83 531
28 272
44 741

9
44 741
8 500
1 942
93 973
30 214
36 241

10
36 241
8 912
1 529
104 414
31 743
27 329

11
27 329
9 345
1 096
114 855
32 839
17 984

12
17 984
9 799
 643
125 297
33 482
8 185

13
8 185
8 185
 173
133 655
33 655
 0









Table 3







Monthly payment amounts for $100,000 for 1 to 30 years at 
4.75%












Amount
100 000






Rate
4.75%












Years
Per Month
Years
Per Month
Years
Per Month


1
8 549
11
 974
21
628


2
4 376
12
 912
22
611


3
2 986
13
 860
23
596


4
2 292
14
 816
24
583


5
1 876
15
 778
25
570


6
1 599
16
 745
26
559


7
1 402
17
 715
27
548


8
1 254
18
 690
28
539


9
1 140
19
 667
29
530


10
1 048
20
 646
30
522










Table 4







Value of Extra Payments for $100,000 loan at
4.75%












Amount

100000





Rate

4.75%





Base Payment
570. 12





No of Payments
300





Original Total
171 035





Original Interest
71 035













Extra
Years
Years
Amount




payment $
to pay
Saved
Saved $












0
25.0
0.0
 0




10
24.2
0.8
2 639




20
23.4
1.6
5 077




50
21.5
3.5
11 396




100
18.8
6.2
19 509




150
16.8
8.2
25 610




200
15.2
9.8
30 380




250
13.9
11.1
34 219




300
12.8
12.2
37 380




400
11.1
13.9
42 286




500
9.7
15.3
45 923




600
8.7
16.3
48 731




700
7.9
17.1
50 966




800
7.2
17.8
52 788




900
6.6
18.4
54 302




1 000
6.1
18.9
55 580



