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Table 1







Worksheet for a standard $100,000 mortgage paid off over 25 years at
4.5%











Principal

100 000





Interest Rate
4.5%





No of Payments
300





Payment Amount
555.83 





Min Payment
555.83 











Year
Owing
Principal
Interest
Total Paid
Total Int
Now Owe

1
100 000
2 215
4 455
6 670
4 455
97 785

2
97 785
2 317
4 353
13 340
8 808
95 468

3
95 468
2 424
4 246
20 010
13 054
93 044

4
93 044
2 535
4 135
26 680
17 189
90 509

5
90 509
2 651
4 019
33 350
21 208
87 858

6
87 858
2 773
3 897
40 020
25 105
85 085

7
85 085
2 901
3 769
46 690
28 874
82 184

8
82 184
3 034
3 636
53 360
32 510
79 151

9
79 151
3 173
3 497
60 030
36 007
75 977

10
75 977
3 319
3 351
66 700
39 358
72 658

11
72 658
3 471
3 199
73 370
42 557
69 187

12
69 187
3 631
3 039
80 040
45 596
65 556

13
65 556
3 798
2 872
86 710
48 468
61 759

14
61 759
3 972
2 698
93 380
51 166
57 786

15
57 786
4 155
2 515
100 050
53 682
53 632

16
53 632
4 345
2 325
106 720
56 006
49 286

17
49 286
4 545
2 125
113 390
58 131
44 741

18
44 741
4 754
1 916
120 060
60 047
39 987

19
39 987
4 972
1 698
126 730
61 745
35 015

20
35 015
5 201
1 469
133 400
63 214
29 815

21
29 815
5 440
1 230
140 070
64 445
24 375

22
24 375
5 690
 980
146 740
65 425
18 685

23
18 685
5 951
 719
153 410
66 144
12 734

24
12 734
6 224
 446
160 080
66 590
6 510

25
6 510
6 510
 160
166 750
66 750
0









Table 2







Standard $100,000 mortgage with $300 extra payment at
4.5%












Principal


100 000




Interest Rate

4.5%




No of Payments

300




Payment Amount

855.83 




Min Payment

555.83 










Year
Owing
Principal
Interest
Total Paid
Total Int
Now Owe

1
100 000
5 890
4 379
10 270
4 379
94 110

2
94 110
6 161
4 109
20 540
8 488
87 948

3
87 948
6 444
3 826
30 810
12 314
81 504

4
81 504
6 740
3 530
41 080
15 844
74 764

5
74 764
7 050
3 220
51 350
19 064
67 714

6
67 714
7 374
2 896
61 620
21 960
60 341

7
60 341
7 712
2 558
71 890
24 518
52 628

8
52 628
8 067
2 203
82 160
26 721
44 561

9
44 561
8 437
1 833
92 430
28 554
36 124

10
36 124
8 825
1 445
102 700
29 999
27 299

11
27 299
9 230
1 040
112 970
31 039
18 069

12
18 069
9 654
 616
123 240
31 654
8 414

13
8 414
8 383
 175
131 798
31 829
 31

14
 31
 31
 0
131 829
31 829
 0









Table 3







Monthly payment amounts for $100,000 for 1 to 30 years at 
4.5%












Amount
100 000






Rate
4.5%












Years
Per Month
Years
Per Month
Years
Per Month


1
8 538
11
 962
21
614


2
4 365
12
 900
22
597


3
2 975
13
 848
23
582


4
2 280
14
 803
24
568


5
1 864
15
 765
25
556


6
1 587
16
 732
26
544


7
1 390
17
 702
27
534


8
1 242
18
 676
28
524


9
1 128
19
 653
29
515


10
1 036
20
 633
30
507










Table 4







Value of Extra Payments for $100,000 loan at
4.5%












Amount

100000





Rate

4.5%





Base Payment
555. 83





No of Payments
300





Original Total
166 750





Original Interest
66 750













Extra
Years
Years
Amount




payment $
to pay
Saved
Saved $












0
25.0
0.0
 0




10
24.2
0.8
2 441




20
23.5
1.5
4 700




50
21.5
3.5
10 571




100
18.9
6.1
18 140




150
16.9
8.1
23 854




200
15.3
9.7
28 333




250
13.9
11.1
31 944




300
12.8
12.2
34 920




400
11.1
13.9
39 547




500
9.8
15.2
42 981




600
8.7
16.3
45 634




700
7.9
17.1
47 747




800
7.2
17.8
49 470




900
6.6
18.4
50 903




1 000
6.1
18.9
52 113



