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Table 1







Worksheet for a standard $100,000 mortgage paid off over 25 years at
7.5%











Principal

100 000





Interest Rate
7.5%





No of Payments
300





Payment Amount
738.99 





Min Payment
738.99 











Year
Owing
Principal
Interest
Total Paid
Total Int
Now Owe

1
100 000
1 416
7 452
8 868
7 452
98 584

2
98 584
1 526
7 342
17 736
14 794
97 058

3
97 058
1 644
7 224
26 604
22 018
95 414

4
95 414
1 772
7 096
35 472
29 114
93 642

5
93 642
1 909
6 958
44 339
36 072
91 733

6
91 733
2 058
6 810
53 207
42 882
89 675

7
89 675
2 217
6 650
62 075
49 533
87 457

8
87 457
2 390
6 478
70 943
56 011
85 068

9
85 068
2 575
6 293
79 811
62 304
82 493

10
82 493
2 775
6 093
88 679
68 396
79 718

11
79 718
2 990
5 877
97 547
74 274
76 727

12
76 727
3 223
5 645
106 415
79 919
73 504

13
73 504
3 473
5 395
115 283
85 314
70 032

14
70 032
3 742
5 125
124 151
90 440
66 289

15
66 289
4 033
4 835
133 018
95 275
62 256

16
62 256
4 346
4 522
141 886
99 796
57 910

17
57 910
4 683
4 184
150 754
103 981
53 227

18
53 227
5 047
3 821
159 622
107 802
48 180

19
48 180
5 439
3 429
168 490
111 231
42 741

20
42 741
5 861
3 007
177 358
114 237
36 880

21
36 880
6 316
2 552
186 226
116 789
30 563

22
30 563
6 806
2 061
195 094
118 851
23 757

23
23 757
7 335
1 533
203 962
120 384
16 422

24
16 422
7 904
 964
212 829
121 347
8 518

25
8 518
8 518
 350
221 697
121 697
 0









Table 2







Standard $100,000 mortgage with $300 extra payment at
7.5%












Principal


100 000




Interest Rate

7.5%




No of Payments

300




Payment Amount

1038.99 




Min Payment

738.99 










Year
Owing
Principal
Interest
Total Paid
Total Int
Now Owe

1
100 000
5 142
7 326
12 468
7 326
94 858

2
94 858
5 541
6 926
24 936
14 252
89 316

3
89 316
5 972
6 496
37 404
20 748
83 345

4
83 345
6 435
6 033
49 872
26 781
76 909

5
76 909
6 935
5 533
62 339
32 314
69 974

6
69 974
7 473
4 995
74 807
37 309
62 501

7
62 501
8 053
4 414
87 275
41 723
54 448

8
54 448
8 679
3 789
99 743
45 512
45 769

9
45 769
9 352
3 116
112 211
48 628
36 417

10
36 417
10 078
2 389
124 679
51 017
26 338

11
26 338
10 861
1 607
137 147
52 624
15 478

12
15 478
11 704
 764
149 615
53 388
3 774

13
3 774
3 774
 56
153 444
53 444
 0

Table 3







Monthly payment amounts for $100,000 for 1 to 30 years at 
7.5%












Amount
100 000






Rate
7.5%












Years
Per Month
Years
Per Month
Years
Per Month


1
8 676
11
1 115
21
789


2
4 500
12
1 055
22
775


3
3 111
13
1 005
23
761


4
2 418
14
 963
24
750


5
2 004
15
 927
25
739


6
1 729
16
 896
26
729


7
1 534
17
 869
27
721


8
1 388
18
 845
28
713


9
1 276
19
 824
29
706


10
1 187
20
 806
30
699










Table 4







Value of Extra Payments for $100,000 loan at
7.5%












Amount

100000





Rate

7.5%





Base Payment
738. 99





No of Payments
300





Original Total
221 697





Original Interest
121 697













Extra
Years
Years
Amount




payment $
to pay
Saved
Saved $












0
25.0
0.0
 0




10
24.1
0.9
5 493




20
23.2
1.8
10 439




50
21.0
4.0
22 765




100
18.3
6.7
37 719




150
16.2
8.8
48 456




200
14.7
10.3
56 606




250
13.4
11.6
63 035




300
12.3
12.7
68 254




400
10.6
14.4
76 239




500
9.4
15.6
82 085




600
8.4
16.6
86 563




700
7.6
17.4
90 110




800
7.0
18.0
92 991




900
6.4
18.6
95 381




1 000
6.0
19.0
97 395



